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Symbol Today Point Change
DSEX 6281.65 0.36
DSES 1366.23 0.25
D530 2190.60 -0.30

Particulars Today
Turnover (BDT mn) 7074.01
Trade Volume 143271893
Total No. of Trade 173223

Source: NRBCBSL Research & DSE Website

Particulars Today
M. Cap 7703635.486
Mkt P/E 19.21
Market Cap. To GDP 19.4%

Source: NRBCBSL Research

DSEX Strength
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Another frenetic session wrapped up with a little advancement

DSEX edged up 0.36 points and closed at 6281.65 points. Market faced a lot of
fluctuations all day and ended up almost the same level from where it started.
Market participation declined from yesterday’s level. Yesterday’s market partici-
pation was 8117.42 mn and it decreased today than the previous day raising BDT
7074.01 mn turnover which is 12.9% lower than the last day. All stock brokers and
merchant banks were ordered by the Bangladesh Securities and Exchange Com-
mission (BSEC) to correct any negative equity in margin loan accounts by Decem-
ber 31, 2023. Because of these accounts, sales pressure was being generated. In
term of technical analysis, DSEX is hovering around a resistance level at around
6300 points and may be accumulating for a strong bullish run through it. Market
is expected to remain positive tomorrow. In term of macro news front, The
scope to file tax returns without paying any tax is likely to be over from the next
fiscal year as the tax authority plans to expand the tax net and collection. As per
the plan, a person will have to deposit Tk 2,000 as tax to the state exchequer
even if he or she claims an income that is below the threshold, which charges
zero tax rate, said officials of the finance ministry. Officials said the ceiling of the
zero-tax rate for personal income may be increased to Tk 350,000 in the next
fiscal year, beginning in July, from Tk 300,000 now.

Almost all the sector ended positive except IT, Tannery, Fuel & Power, Miscella-
neous, Cement.

SEAPEARL, UNIQUEHRL, ALARABANK mainly moved the index positively. On the
other hand, FIRSTSBANK, OLYMPIC, LHBL were the negative forces today.

LEGECYFOOT, MEGHNAPET, SHAYMPSUG were among the top gainers. On the
other hand, FFIRSTSBANK, EASTLAND, MIRCINS were among the top companies
to lose price today.

SME Market Update

DSMEX gained 8.26 points today and ended at 1051.21 points which was 0.79%
higher than yesterday. Market participation decreased from yesterday’s level.
Today’s market participation was 11.89mn which was 68.7% lower than yester-
day.

APEXWEAV, SADHESIVE, WONDERTOYS were among the top gainers.

Sayem Ahmed Lasker

SME Market Update

Symbol Today  Point Change % Change
DSMEX 1,051.21 8.26 0.79%
SMEMarketperformance
Particulars Today Prev.Day % Change
Turnover (BDT mn) 11.89 38.02 -68.7%
Trade Volume 671184 1937996 -65.4%
Total No. of Trade 707 1294 -45.4%

Source: NRBCBSL Research & DSE Website
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Sector Gain

Travel & Leisure
Textile
Telecommunication
Tannery Industries
Services & Real Estate
Pharmaceuticals & Chemicals
Paper & Printing
Mutual Funds
Miscellaneous

Jute

IT Sector

Insurance
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Code

MEGHNAINS

BSC

SONALILIFE

ADVENT

METROSPIN

UNIQUEHRL

CLICL

OLYMPIC

NAVANAPHAR

SINOBANGLA

TCP

40.00

137.60

69.40

24.60

41.00

73.70

70.40

159.40

82.50

72.40

YCP

41.80

137.90

70.30

24.40

42.00

72.00

71.60

163.40

80.50

69.80

Change
-4.3%
-0.2%
-1.3%

0.8%
-2.4%
2.4%
-1.7%
-2.4%
2.5%

3.7%

Volume

1421300

3837055

394214

1311342

713140

1434630

1165836

690774

449395

1378378

Source: NRBCBSL Research

Code TCP ee Change Volume Code TCP YCP Change Volume
LEGACYFOOT 88.20 80.2 10.0% 1,657,729
FIRSTSBANK 89 9.8 -9.2% 89,817
MEGHNAPET 32.10 29.2 9.9% 356,659
EASTLAND 25.7 27.3 -5.9% 674,296
SHYAMPSUG 94.40 85.9 9.9% 100,032
MERCINS 31.7 33.6 -5.7% 156,201
TILIL 21.20 19.3 9.8% 831
EIL 27.9 29.5 -5.4% 306,440
NTC 323.10 297.1 8.8% 750
BGIC 59.9 62.9 -4.8% 122,730
CAPMIBBLMF 12.60 11.6 8.6% 1,378,834
UNITEDINS 38.3 40.2 -4.7% 34,256
GEMINISEA 746.90 694.8 7.5% 250,700
SONARBAINS 48.8 51.2 -4.7% 173,592
RUPALILIFE 135.40 126.6 7.0% 1,600,952
? T GLOBALINS 40.3 42.2 -4.5% 1,426,466
UNIONCAP 8.30 7.8 6.4% 1,647,849
? Y EASTERNINS 53 55.6 -4.5% 333,165
ZEALBANGLA 143.70 135.2 6.3% 34,129
? ’ INTRACO 38.90 40.7 -4.4% 8,978,969
Source: NRBCBSL Research
Companies with Highest & Lowest P/E
Highest | ‘Lowest
Company P/E Company P/E
PHARMAID 11860.5 SOUTHEASTB 2.9
FINEFOODS 2162.07 JAMUNABANK 3.19
BBS 1620 GIB 3.69
NTLTUBES 1028.75 NRBCBANK 4.3
DACCADYE 990 BANKASIA 4.43
SAMATALETH 786.25 SHAHJABANK 4.8
GHAIL 656.25 PUBALIBANK 4.83
AFTABAUTO 543.75 NCCBANK 4.93
AMANFEED 502.5 PRIMEBANK 5.11
BANGAS 476.79 DHAKABANK 5.24

Source: NRBCBSL Research

Source: NRBCBSL Research 2



Top 10 Blue Chip Companies

Top 10 Turnover Leaders

Company LTP YCP Change% Value (BDTmn) Company LTP YCP Gain Value ( BDT mn)
SEAPEARL 203.2 197.7 2.78 84.714 BSC 137.6 137.9 -0.2% 524321
UNIQUEHRL 73.70 72 236 104687 |NTRACO 38.9 40.7 -4.4% 350.624
DELTALIFE 1423 1414 0.64 30.235 gL 104.3 1035 0.8% 537.129
BATBC 51870 5187 0 0.987  RUPALILIFE 135.4 126.6 7.0% 209.816
BBSCABLES 49.9 49.9 0 0.039  ORIONINFU 379.7 375 1.3% 207.934
BEACONPHAR 245.00 245 0 029 MONNOCERA 114.9 108.7 5.7% 194.91
BEXIMCO 11560  115.6 0 0377  GEMINISEA 746.9 694.8 7.5% 184.996
BRACBANK 35.80 358 0 0.039  SIMTEX 25.1 24.8 1.2% 167.996
BSCCL 21890 2189 0 0.025 LEGACYFOOT 88.2 80.2 10.0% 140.58
BSRMLTD 90 90 0 0.011  AAMRANET 76.5 76.3 0.3% 128.525
Source: NRBCBSL Research Source: NRBCBSL Research
EPS Declaration (JANUARY-MARCH 23)
Instrument Q3-23 Q3-22 Change| | Instrument Q3-23 Q3-22 Change
GEMINISEA 8.20 0.04 20400%  |CVOPRL 0.14 -0.59 124%
RAHIMAFOOD 0.81 -0.02 4150%|  |STYLECRAFT 0.07 -0.65 111%
PREMIERCEM 2.92 0.14 1986%  AFTABAUTO 0.02 -0.39 105%
EASTRNLUB 3.97 0.32 1141%  PTL 1.94 0.95 104%
SAMORITA 0.10 0.01 900%  |LHBL 1.64 0.81 102%
CROWNCEMNT 1.52 0.16 850% | GHAIL 0.06 0.03 100%
SEAPEARL 3.13 0.35 794%  BATASHOE 9.96 5.01 99%
HEIDELBCEM 6.85 2,97 331%  |IFIC 0.35 0.18 94%
BEACHHATCH 0.32 0.08 300% |ATLASBANG 0.71 037 92%
AZIZPIPES 1.89 -1.39 236% | ADNTEL 1.02 0.54 89%
GIB 0.61 0.19 221%  |RUNNERAUTO 1.41 0.78 81%
ARAMITCEM 3.97 35 213%  EpGL 0.52 0.29 79%
ANLIMAYARN 0.12 -0.11 209% | BPPWEIL .01 0.0 75%
DESHBANDHU 0.06 0.02 200%  AMBEEPHA 0.70 0.40 75%
TUNGHAI 0.04 0.05 180%  MEGCONMILK 0.42 -1.64 74%
JAMUNAOIL 5.54 2.02 174%  RECKITTBEN 32.18 19.25 67%
ETL 0.14 -0.19 174% | o/mEx 0.18 04 55%
AAMRANET 1.01 0.38 166% NPOLYMER 0.93 0.62 0%
APEXFOODS 371 1.40 165%  FUWANGFOOD 0.03 0.02 50%
GHCL 053 0.2 165%  |HWAWELLTEX 1.36 0.93 46%
HAKKANIPUL 012 02 160%  pAPERPROC 1.25 0.86 45%
ECABLES 019 032 159% SHYAMPSUG -15.08 -26.82 44%
NTLTUBES 0.19 -0.43 144%  |CRYSTALINS 0.95 0.66 44%
ZAHEENSPIN 0.03 011 127% " FINEFOODS 0.01 0.007 43%
PHARMAID -1.21 4.63 126%| | GQBALLPEN -0.82 -1.36 40%
Source: NRBCBSL Research & DSE website 3



EPS Declaration (JANUARY-MARCH 23)

Instrument Q3-23 Q3-22 Change |nstrument Q3-23 Q3-22 Change
SKTRIMS 021 0.15 40% | ASIAPACINS 115 1,09 6%
CITYGENINS 0.54 0.39 38%  apcom 0.40 0.38 5%
uce 033 0.24 38%  mMoNosPoOL 1.65 1.57 5%
BSRMLTD 5.35 3.90 37% AL 0.42 04 5%
OLYMPIC 2.04 151 35%  INCCBANK 0.70 0.67 4%
UNIQUEHRL 4.04 3 35%| |AGRANINS 0.48 0.46 4%
BANGAS 0.08 0.06 33%|SHAHJABANK 0.98 0.94 4%
ALLTEX 0.04 0.03 33%  JAMUNABANK 1.78 1.72 3%
NAVANACNG 0.04 0.03 33%  OHINOOR 3.33 3.22 3%
FEKDIL 052 0.39 33% |PIONEERINS 1.91 1.85 3%
MEGHNAINS 0.88 0.66 33% UNIONBANK 0.36 0.35 3%
EHL 1.68 1.30 29% - TAKAFULINS 0.37 0.36 3%
NAVANAPHAR 1.09 0.85 28%  IANATAINS 0.39 0.38 3%
NRBCBANK 1.02 0.806 27% eGEN 0.41 04 2%
PADMAOIL 6.55 >.17 27% TAMUTEX 1.68 1.64 2%
GENNEXT 0.05 0.04 25%SINOBANGLA 0.61 0.6 2%
BRACBANK 0.96 0.77 25%||STANDARINS 0.65 0.64 2%
RELIANCINS 1.59 1.28 24% pcL 0.06 0.06 0%
MPETROLEUM 7.91 6.37 24%  RNSPIN 0.02 002 0%
SINGERBD 113 0.91 24% PRIMEBANK 0.92 0.92 0%
AGNISYSL 0.27 0.22 3% JUTESPINN -10.83 -10.83 0%
ITc 0.66 0.54 22% |GBBPOWER 0.27 0.27 0%
UTTARABANK 0.85 0.71 20% rop 0.08 0.08 0%
TALLUSPIN -0.46 057 19%  ciTvBANK 0.74 0.74 0%
UNILEVERCL 16.72 14.33 17% | RUPALIINS 0.35 0.35 0%
MONNOAGML 0.71 0.61 16%  gsceL 4.00 4.03 1%
SIBL 015 0.13 15%  pRAGATIINS 1.25 1.27 2%
GENEXIL 0.74 0.65 14%  \WATACHEM 0.69 0.71 3%
RDFOOD 0.68 0.6 13% RANFOUNDRY 0.89 0.92 3%
BPML 0.51 0.45 13%| | ADVENT 0.28 0.29 -3%
MEGHNAPET -0.05 -0.06 13% gp 577 6 4%
APEXSPINN 098 0.87 13%  paropILCOM 0.17 0.18 -6%
MIRAKHTER 027 0.24 13% | <OUTHEASTB 119 126 5%
CONTININS 0.56 0.5 12%) |SQURPHARMA 4.83 5.15 5%
DUTCHBANGL 1.80 161 12% |LRTEX 104 111 6%
PUBALIBANK 133 1.19 12%  \IDLANDBNK 028 03 7%
TOSRIFA 0.39 0.35 11% |\LBD 130 143 9%
FEDERALINS 035 0.32 9% kgL 1.00 111 10%
BATBC 8.44 773 9% |PEOPLESINS 0.52 0.58 -10%
BSRMSTEEL 2.98 2.74 9%| | ACIFORMULA 133 153 -13%
PREMIERBAN 0.64 0.59 8% GPHISPAT 1.16 1.34 -13%
IBNSINA 2.99 2.76 8% | AMCL(PRAN) 1.72 1.99 -14%
BANKASIA 1.14 1.06 8% DHAKABANK 0.63 0.73 -14%
REPUBLIC 059 0.55 7% BXPHARMA 2.13 2.47 -14%
KARNAPHULI 0.63 0.59 /% PARAMOUNT 0.74 0.86 -14%
ZAHINTEX -0.66 -0.62 6% kpsALTD 0.55 0.64 -14%
ACMELAB 253 2.38 6% IsLAMIINS 0.61 0.71 -14%
NORTHRNINS 0.69 0.65 6% ORIONINFU 0.38 0.45 -16%
EASTLAND 0.37 0.35 6% DpH 132 159 16%
MTB 0.75 0.71 6% PHENIXINS 0.67 0.8 -16%

Source: NRBCBSL Research & DSE website 4



EPS Declaration (JANUARY-MARCH 23)

Instrument Q3-23
ENVOYTEX 0.53
INTRACO 0.29
QUASEMIND 0.12
QUASEMIND 0.12
NTC -47.70
ACI 0.33
BARKAPOWER 0.66
YPL -0.32
UPGDCL 4.28
SALAMCRST 0.31
ESQUIRENIT 0.58
SBACBANK 0.17
ICBIBANK -0.16
MERCANBANK 0.63
EASTERNINS 0.72
RENWICKJA -8.77
NITOLINS 0.49
CENTRALINS 0.51
MERCINS 0.56
ABBANK 0.13
IDLC 0.83
UNITEDINS 0.22
LOVELLO 0.41
ENVOYTEX 0.53
SKICL 0.67
CONFIDCEM 1.84
NHFIL 0.52
FIRSTSBANK 0.37
COPPERTECH 0.47
BDTHAIFOOD 0.11
BNICL 0.75
ISLAMIBANK 0.35
ALIF 0.08
BENGALWTL 0.10
STANDBANKL 0.08
SIMTEX 0.18
ONEBANKLTD 0.28
RAKCERAMIC 0.37
ISNLTD 0.11
INDEXAGRO 1.42
SILCOPHL 0.21
WALTONHIL 7.78
PENINSULA 0.05
PENINSULA 0.05
MONNOFABR 0.03
AAMRATECH 0.16
SUMITPOWER 0.48
SPCL 1.39
SAIHAMCOT 0.30
EXIMBANK 0.14

Q3-22
0.64
0.36
0.15
0.15

-39.78
0.42
0.84

-0.41
5.5
0.4

0.75
0.22
-0.13
0.82
0.94
-7.08
0.65
0.68
0.75
0.18
1.16
0.31
0.58
0.75
0.95
2.61
0.74
0.53
0.68
0.16
1.11
0.52
0.12
0.15
0.12
0.27
0.43
0.57
0.17
2.22
0.33
12.34
0.08
0.08
0.05
0.27
0.83
2.42
0.53
0.25

Change
-17%
-19%
-20%
-20%
-20%
-21%
-21%
-22%
-22%
-23%
-23%
-23%
-23%
-23%
-23%
-24%
-25%
-25%
-25%
-28%
-28%
-29%
-29%
-29%
-29%
-30%
-30%
-30%
-31%
-31%
-32%
-33%
-33%
-33%
-33%
-33%
-35%
-35%
-35%
-36%
-36%
-37%
-38%
-38%
-40%
-41%
-42%
-43%
-43%
-44%

Instrument
ACMEPL
SQUARETEXT
ORIONPHARM
PDL

NFML
DSHGARME
CENTRALPHL
SAPORTL
SHEPHERD
LINDEBD

ARGONDENIM

DSSL
MONNOCERA
RENATA
GREENDELT
BPPL
APEXFOOT
ALARABANK
ASIAINS
SAIFPOWER
QUEENSOUTH
SPCERAMICS
LANKABAFIN
DOREENPWR
JHRML
UNITEDFIN
SAIFPOWER
ARAMIT
IFADAUTOS
BEXIMCO
TRUSTBANK
VFSTDL
SILVAPHL
BDFINANCE
KAY&QUE
ISLAMICFIN
MLDYEING
FARCHEM
FORTUNE
BBSCABLES
MHSML
BDAUTOCA
NAHEEACP
DOMINAGE
ICB

JMISMDL
MEGHNACEM
ATLASBANG
IPDC
SHASHADNIM

Q3-23

0.17
1.31
0.53
0.04
-0.03
0.15
0.23
0.23
0.19
9.22
0.21
0.15
0.17
5.06
0.74
0.53
0.97
0.19
0.21
0.19
0.18
0.06
0.15
1.03
0.54
0.03
0.15
0.58
0.35
1.22
0.32
0.14
0.06
0.10
0.11
0.06
0.02
-0.31
0.09
0.10
0.12
0.03
0.16
0.02
0.03
0.11
0.04
-0.71
0.04
0.03

Q3-22
031
2.47
1.05
0.08

-0.06
0.31
0.48
0.48

0.4

19.65
0.47
0.34

0.4

11.92
1.78
1.31

2.4
0.48
0.55
0.50
0.49
0.17
0.43
3.02

1.6
0.09
0.49
2.01
1.22
4.41
1.16
0.51
0.22

0.4
0.46

0.3
0.11

-0.17
0.54
0.61
0.74
0.19
1.29
0.17
0.26
1.03
0.47

-0.37

0.6
0.55

Change
-45%
-47%
-50%
-50%
-50%
-52%
-52%
-52%
-53%
-53%
-55%
-56%
-58%
-58%
-58%
-60%
-60%
-60%
-62%
-62%
-63%
-65%
-65%
-66%
-66%
-67%
-69%
-71%
-71%
-72%
-72%
-73%
-73%
-75%
-76%
-80%
-82%
-82%
-83%
-84%
-84%
-84%
-88%
-88%
-88%
-89%
-91%
-92%
-93%
-95%

Source: NRBCBSL Research & DSE website



EPS Declaration (OCTOBER-DECEMBER 22)

Instrument Q2-22 Q2-21
MATINSPINN 0.11 2.43
SSSTEEL 0.01 0.63
BEACONPHAR -0.04 0.99
BBS -0.03 0.46
ZEALBANGLA -19.62 -9.44
HFL -0.03 0.2
DULAMIACOT -0.19 -0.08
USMANIAGL -1.83 -0.73
AL-HAJTEX -0.10 0.18
LEGACYFOOT -0.13 -0.05
POWERGRID -0.71 1.17
DACCADYE -0.05 0.06
SAIHAMTEX -0.47 0.51
BDLAMPS -2.21 1.53
GOLDENSON -0.18 0.12
BDTHAI -0.14 -0.04
ACFL -0.69 0.43
MALEKSPIN -1.81 1.03
TITASGAS -1.19 0.62
AMANFEED -0.33 0.16
MAKSONSPIN -1.72 0.82
SAVAREFR -1.53 -0.34
SONARGAON -0.10 0.04
OAL -0.91 -0.2
NBL -0.97 -0.18
DELTASPINN -0.05 0.01
SAFKOSPINN -0.55 0.1
APEXTANRY -1.92 0.12
RAHIMTEXT -4.39 0.22
PRIMETEX -3.61 0.18
DESCO -3.65 0.05

Change
-95%
-99%

-104%
-107%
-108%
-115%
-138%
-151%
-156%
-160%
-161%
-183%
-192%
-244%
-250%
-250%
-260%
-276%
-292%
-306%
-310%
-350%
-350%
-355%
-439%
-600%
-650%

-1700%

-2095%

-2106%

-7400%

Source: NRBCBSL Research & DSE website



Block Trades

Instrument Max Price Min Price Trade  Trades Quantity Value (BDT mn)
GP 261.7 261.6 26 136178 35.625
RUPALILIFE 139 114.5 14 279507 34.132
SQURPHARMA 204.5 202.5 35 125500 25.565
GEMINISEA 740.00 680.00 2 30676.00 20.90
SONALIPAPR 660.8 569 10 25496 15.411
BRACBANK 32.3 32.3 5 432944 13.984
EMERALDOIL 86.1 85.6 8 145000 12.431
DHAKAINS 60 60 1 200000 12
LRBDL 34.9 31.6 8 331604 10.595
KDSALTD 75 72 6 121700 9.017
SEAPEARL 178.1 178.1 1 50000 8.905
BATBC 479.80 479.80 3 15200.00 7.293
PRAGATILIF 122.00 117.90 2 58139.00 7.06
METROSPIN 43.00 42.20 4 162500.00 6.97
POWERGRID 52.4 52.4 1 115000 6.026
MARICO 2350 2330 4 2350 5.491
PHOENIXFIN 14.7 14.7 10 340140 5
GIB 8.3 8.2 8 596000 4941
ACFL 239 239 1 199249 4.762
INTRACO 41.3 37 3 108000 4.29
NBL 8.10 8.10 5 524243.00 4.25
SALVOCHEM 60.00 55.80 3 67507.00 3.87
BBSCABLES 45 45 3 60000 2.7
EGEN 43 40.7 3 64152 2.698
BXPHARMA 145.50 145.50 1 18500.00 2.69
PREMIERCEM 52.8 52.8 1 50000 2.64
NPOLYMER 46 45.9 5 55900 2.567
AAMRANET 80 78.3 2 27000 2.148
BEACHHATCH 41.5 41.5 2 50000 2.075
GREENDELT 65.4 65.4 1 30000 1.962
BDCOM 38.1 38.1 1 50000 1.905
CITYGENINS 43.5 38.5 3 41900 1.758
LANKABAFIN 23.4 23.4 1 70000 1.638
MERCANBANK 14.00 14.00 1 112900.00 1.58
CONFIDCEM 80.20 80.10 3 19100.00 1.53
BEACONPHAR 248.00 248.00 1 6000.00 1.49
SAIFPOWER 29.5 29.5 1 49995 1.475
AFCAGRO 233 233 1 62500 1.456
LOVELLO 41.4 41.4 1 35000 1.449
DULAMIACOT 70.8 70.8 2 17100 1.211

Source: NRBCBSL Research



Block Trades

Instrument Max Price Min Price Trade  Trades Quantity Value (BDT mn)
IMAMBUTTON 83.30 83.30 2 13650.00 1.14
JHRML 67 67 1 16000 1.072
DOMINAGE 14.60 14.60 2 70000.00 1.02
LINDEBD 1367.00 1367.00 2 740.00 1.01
CAPMBDBLMF 9.00 9.00 2 112000.00 1.01
JMISMDL 234 233.2 2 4300 1.004
ANWARGALV 194.7 194.7 2 5150 1.003
OLYMPIC 164 164 1 5500 0.902
RINGSHINE 89 89 1 100000 0.89
UPGDCL 2134 2134 1 3985 0.85
MONOSPOOL 327.20 327.20 1 2000.00 0.65
SPCERAMICS 42.50 42.50 1 15100.00 0.64
BAYLEASING 26.2 26.2 1 24125 0.632
MALEKSPIN 24.50 24.50 1 24000.00 0.59
CRYSTALINS 47.5 47.5 1 12000 0.57
SAPORTL 31.7 31.7 1 17250 0.547
IPDC 52 52 1 10500 0.546
DBH 55.1 55.1 1 9785 0.539
EASTRNLUB 1850 1850 1 280 0.518
FAREASTLIF 79.3 79.3 1 6500 0.515
ACMEPL 354 354 1 14300 0.506
ALIF 12 12 1 42000 0.504
ALLTEX 16.00 16.00 1 31500.00 0.50
SILVAPHL 19.50 19.50 1 25700.00 0.50
Total=64 223 5453345 311.150

Source: NRBCBSL Research



Disclaimer

This document is published by NRBC Bank Securities Ltd. (NRBCBSL) for information only for its employees and clients. All infor-
mation and analysis in this Report have been compiled from and analyzed on the basis of NRBCBSL’s own research of publicly
available documentation and information. NRBCBSL does not represent, warrant, or guarantee that the Report is accurate.
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